N.B. The English text is an unofficial translation. In the event of any discrepancies between the Swedish and the
English versions, the Swedish version shall prevail.

Bilaga 10E.1
Appendix 10E.1

Styrelsens redogorelse enligt 20 kap. 13 § aktiebolagslagen

Statement by the Board of Directors in accordance with Chapter 20, Section 13 of the
Swedish Companies Act

Styrelsen for SAS AB (publ) (”Bolaget”) avser att, inom ramen for rekonstruktionsplanen,
foresla att Bolaget genomfor en minskning av aktiekapitalet genom indragning av samtliga
utestdende stamaktier. Styrelsen avger i anledning darav foljande redogorelse enligt

20 kap. 13 § aktiebolagslagen.

The Board of Directors of SAS AB (publ) (the “Company ”) intends to, within the framework of the
reorganization plan, propose that the Company carries out a reduction of the share capital by redemption
of all outstanding common shares. Due to this, the Board of Directors issues the following statement
pursuant to Chapter 20, Section 13 of the Swedish Companies Act.

Beslutet att minska aktiekapitalet i enlighet med styrelsens forslag (till vilken denna redogdrelse
utgor en bilaga) kan genomforas utan tillstand av Bolagsverket eller allman domstol, eftersom
Bolaget samtidigt genomfér en fondemission i enlighet med Bilaga 9 och nyemissioner av
forlagsaktier i enlighet med Bilaga 3-6 i rekonstruktionsplanen, vilka tillsammans medfor att
varken Bolagets bundna egna kapital eller aktiekapital minskar. Effekterna av minskningen av
aktiekapitalet, fondemissionen och nyemissionerna pa Bolagets bundna egna kapital och
aktiekapital framgar, savitt avser minskningen av aktiekapitalet, av vad som anfors i styrelsens
forslag till beslut och, savitt avser fondemissionen, av vad som anges i Bilaga 9 samt, savitt
avser nyemissionerna, av vad som framgar av Bilaga 3-6 i rekonstruktionsplanen.

The resolution to reduce the share capital in accordance the Board of Directors proposal (to which this
statement is an appendix) may be implemented without the authorization of the Swedish Companies
Registration Office or a court of general jurisdiction, since the Company at the same carries out a bonus
issue in accordance with Appendix 9 and new issues of subordinated shares pursuant to Appendix 3-6 of
the reorganization plan, as measures to entail that neither the Company’s restricted equity nor share
capital is reduced. The effects of the reduction of the share capital, the bonus issue and the new issues on
the Company’s restricted equity and the share capital appears, in so far as concerns the reduction of the
share capital, from what is stated in the Board of Directors proposal for resolution, and, in so far as
concerns the bonus issue, from what is stated in Appendix 9 and, in so far as concerns the new issues,
from what is stated in Appendix 3-6 of the reorganization plan.

Stockholm den 10 juni 2024 / Stockholm on June 10, 2024
SAS AB (publ)

Styrelsen / The Board of Directors



2(2)

[Signatursida exkluderad / Signature page excluded]



